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5LFKLDPDWR� TXDQWR� UHOD]LRQDWR� GDO� 'LUHWWRUH� GHOO¶82&�*HVWLRQH�5LVRUVH�8PDQH�'RWW�VVD�0DULD�0DUWHOOL�
UHVSRQVDELOH�GHO�SURFHGLPHQWR��FKH�KD�ULIHULWR�TXDQWR�VHJXH�HG�DWWHVWDWR�OD�UHJRODUH�LVWUXWWRULD�GHOOD�SUDWLFD
DQFKH�LQ�UHOD]LRQH�DOOD�VXD�FRPSDWLELOLWj�FRQ�OD�YLJHQWH�OHJLVOD]LRQH�VWDWDOH�H�UHJLRQDOH�LQ�PDWHULD�
�
,O� '�/JV�� Q�� � H� V�P�L��� UHFDQWH� ���������� $WWXD]LRQH� GHOOD� GLUHWWLYD� �&((� LQ� PDWHULD� GL� OLEHUD�����

��GLVFLSOLQD�LOFLUFROD]LRQH�GHL�PHGLFL�H�GL�UHFLSURFR�ULFRQRVFLPHQWR�GHL�ORUR�GLSORPL��FHUWLILFDWL�HG�DOWUL�WLWROL������
FRUVR�WULHQQDOH�GL� IRUPD]LRQH�VSHFLILFD�LQ�PHGLFLQD�JHQHUDOH�FKH�VL�FRQFOXGH�FRQ�LO�ULODVFLR�GL�XQ�GLSORPD
QHFHVVDULR� SHU� O¶HVHUFL]LR� GHOO¶DWWLYLWj� GL� PHGLFR� GL� PHGLFLQD� JHQHUDOH� QHOO¶DPELWR� GHO� 6HUYL]LR� 6DQLWDULR
1D]LRQDOH��661��
�
/D� ULFKLDPDWD� QRUPDWLYD� DIILGD� O
RUJDQL]]D]LRQH� H� O
DWWLYD]LRQH� GHO� FRUVR� DOOH� 5HJLRQL� HG� DOOH� 3URYLQFH
$XWRQRPH�
�
&RQ�'*5�Q������GHO������������OD�5HJLRQH�GHO�9HQHWR�KD�DSSURYDWR�LO�EDQGR�GL�FRQFRUVR�SXEEOLFR�SHU�O¶
DPPLVVLRQH�DO�FRUVR�WULHQQDOH�GL�IRUPD]LRQH�VSHFLILFD�LQ�PHGLFLQD�JHQHUDOH�UHODWLYR�DO�WULHQQLR� ����������
H[�DUW������FRPPD���GHO�'�/JV��Q�� ���������
�
,O�EDQGR��SXEEOLFDWR�QHO�%859�Q�����GHO������������H�ILQDOL]]DWR�DOOD�VHOH]LRQH�WUDPLWH�FRQFRUVR�GL�Q�����
�GXHFHQWRTXDUDQWRWWR��FDQGLGDWL�GD�DYYLDUH�DO�FLWDWR�FRUVR�FRQ�HURJD]LRQH�GHOOD�ERUVD�GL�VWXGLR�OHJDWD�DOOD
IUHTXHQ]D�SUHYHGH�LO�SRVVHVVR�GHL�VHJXHQWL�UHTXLVLWL�
��FLWWDGLQDQ]D�LWDOLDQD�R�GL�DOWUR�3DHVH�DSSDUWHQHQWH�DOOD�8(��LQFOXVH�OH�HTXLSDUD]LRQL�GLVSRVWH�GDOO¶DUW����
GHO�'�/JV��Q�� �H�V�P�L��DOOD�GDWD�GL�VFDGHQ]D�GHO�WHUPLQH�XWLOH�SHU�OD�SUHVHQWD]LRQH�GHOOD�GRPDQGD��������
�DUW�����FRPPD����GHO�EDQGR��
�� ODXUHD� LQ�PHGLFLQD� H� FKLUXUJLD� HQWUR� LO� JLRUQR� DQWHFHGHQWH� OD� GDWD� GHO� FRQFRUVR� �DUW�� ��� FRPPD���� GHO
EDQGR��
��DELOLWD]LRQH�HG� LVFUL]LRQH�DO� UHODWLYR�DOER�SURIHVVLRQDOH�HQWUR� OD�GDWD�GL� LQL]LR�XIILFLDOH�GHO� FRUVR� �DUW����
FRPPD����GHO�EDQGR��
�
,Q� RWWHPSHUDQ]D� DOOH� GLVSRVL]LRQL� FRQWHQXWH� QHOOD� FLWDWD� '*59�� JOL� LQWHUHVVDWL� GRYHYDQR� SUHVHQWDUH
GRPDQGD� GL� SDUWHFLSD]LRQH� WUDPLWH� OD� VSHFLILFD� SURFHGXUD� LQIRUPDWL]]DWD� SUHGLVSRVWD� GD� $]LHQGD� =HUR�
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TXDOH� HQWH� GL� JRYHUQDQFH� GHOOD� VDQLWj� UHJLRQDOH� YHQHWD�� D� FXL� VRQR� VWDWH� DIILGDWH� OH� IXQ]LRQL� GL� FXL� DOOD
'*59�Q�� ���������
(QWUR�LO�WHUPLQH�GL����JLRUQL��GHFRUUHQWL�GDO�JLRUQR�VXFFHVVLYR�DOOD�SXEEOLFD]LRQH�GHOO
HVWUDWWR�GHO�EDQGR�QHOOD
*D]]HWWD�8IILFLDOH� GHOOD�5HSXEEOLFD� ,WDOLDQD� �*85,��� �A�6HULH�6SHFLDOH�&RQFRUVL� HG�(VDPL� Q�� ��� GHO� ��
JLXJQR������H��TXLQGL��HQWUR� LO�������������VRQR�SHUYHQXWH�Q������GRPDQGH�GL�SDUWHFLSD]LRQH�H��DOO¶HVLWR
GHOO¶LVWUXWWRULD��q�VWDWR�ULVFRQWUDWR�FKH�
�� Q�� ���� FDQGLGDWL� VRQR� DPPLVVLELOL� DO� FRQFRUVR� LQ� TXDQWR� LQ� SRVVHVVR� GHL� UHTXLVLWL� SUHYLVWL� GDO� EDQGR
�$OOHJDWR����
��Q�����FDQGLGDWL�VRQR�DPPLVVLELOL�FRQ�ULVHUYD�QHOOH�PRUH�GHOO¶DFTXLVL]LRQH�GHO�GLSORPD�GL�ODXUHD�LQ�PHGLFLQD
H�FKLUXUJLD�HQWUR�LO�JLRUQR�DQWHFHGHQWH�OD�GDWD�GHO�FRQFRUVR���H[�DUW�����FRPPD����GHO�EDQGR��$OOHJDWR����
�� Q�� �� FDQGLGDWL� QRQ� VRQR� DPPLVVLELOL� SHU�PDQFDQ]D� GHO� UHTXLVLWR� GL� FXL� DOO¶DUW�� ��� FRPPD���� GHO� EDQGR
�$OOHJDWR� ���� OH� VSHFLILFKH�PRWLYD]LRQL� VRQR� JLj� VWDWH� FRPXQLFDWH� IRUPDOPHQWH� DJOL� LQWHUHVVDWL�� FRPH� GD
GRFXPHQWD]LRQH�DJOL�DWWL�GHOO¶82&�*HVWLRQH�5LVRUVH�8PDQH�
�
3HU�TXDQWR�DWWLHQH�DOOD�&RPPLVVLRQH�G¶HVDPH�SHU�O¶DPPLVVLRQH�DO�FRUVR��O¶DUW�����GHO�'�/JV��Q����������
SUHYHGH�FKH�VLD�FRPSRVWD�GDO�3UHVLGHQWH�GHOO
2UGLQH�GHL�PHGLFL�FKLUXUJKL�GHO�FDSROXRJR�GL�UHJLRQH�R�VXR
GHOHJDWR� FKH� OD� SUHVLHGH�� GD� XQ� GLULJHQWH� GL� VWUXWWXUD� FRPSOHVVD� GL� PHGLFLQD� LQWHUQD� GHVLJQDWR� GDOOD
5HJLRQH�� GD� XQ�PHGLFR� GL� PHGLFLQD� JHQHUDOH� GHVLJQDWR� GDOO
RUGLQH� H� GD� XQ� IXQ]LRQDULR� DPPLQLVWUDWLYR
UHJLRQDOH��FRQ�IXQ]LRQL�GL�VHJUHWDULR�
�
,O�3UHVLGHQWH�GHOO¶2UGLQH�SURYLQFLDOH�GHL�PHGLFL�FKLUXUJKL�H�GHJOL�RGRQWRLDWUL�GL�9HQH]LD��FRQ�QRWD�DFTXLVLWD�DO
SURW�� Q�� ������ GHO� ������������ KD� LQGLYLGXDWR� TXDOH� SUHVLGHQWH� WLWRODUH� OD� 'RWW�VVD� (PDQXHOD� 0DULD
%OXQGHWWR� �20&(2� 9HQH]LD�� H� TXDOH� SUHVLGHQWH� VXSSOHQWH� OD� 'RWW�VVD� 7L]LDQD� 3RQ]HWWR� �20&(2
9HQH]LD���QRQFKp�TXDOH�FRPSRQHQWH�PHGLFR�GL�PHGLFLQD�JHQHUDOH�WLWRODUH�LO�'RWW��$OEHUWR�*DPED��20&(2
7UHYLVR��H�TXDOH�FRPSRQHQWH�VXSSOHQWH�LO�'RWW��$QGUHD�0DJXROR��20&(2�7UHYLVR��
�
$�VHJXLWR�GHOOD�ULFKLHVWD�GL�$]LHQGD�=HUR��SURW��Q��������GHO�������������O¶$]LHQGD�8/66�Q����6HUHQLVVLPD�
FRQ�QRWD�DFTXLVLWD�DO�SURW��Q��������GHO�������������KD�LQGLYLGXDWR�TXDOH�FRPSRQHQWH�WLWRODUH�LO�'LUHWWRUH�GL
VWUXWWXUD� FRPSOHVVD�GL�PHGLFLQD� LQWHUQD�'RWW��)DELR�3UHVRWWR�H�TXDOH� FRPSRQHQWH� VXSSOHQWH� OD�'RWW�VVD
2UQHOOD�%DUEDWR�

,QILQH�� LO� 'LUHWWRUH� GHOOD� 82&�*HVWLRQH� 5LVRUVH� 8PDQH� KD� QRPLQDWR�� WUD� LO� SHUVRQDOH� DPPLQLVWUDWLYR� LQ
VHUYL]LR�SUHVVR�OD�PHGHVLPD�VWUXWWXUD��VHJUHWDULR�WLWRODUH�OD�6LJ�D�(QULFD�&D]]DUR�H�VHJUHWDULR�VXSSOHQWH�OD
'RWW�VVD�3DWUL]LD�*DGLD�
�
,O�SUHVHQWH�SURYYHGLPHQWR��SDULPHQWL�DOO¶DYYLVR�SRUWDQWH� O¶LQGLFD]LRQH�GHOOD�GDWD��FRPXQTXH�JLj�SXEEOLFDWD
LQ�*85,��GHO� OXRJR�GHOOD�SURYD�VFULWWD�H�GHOO¶RUD�GL�FRQYRFD]LRQH�GHL�FDQGLGDWL�VDUj�SXEEOLFDWR�QHO�%859�
FRQ�YDORUH�GL�QRWLILFD�D�WXWWL�JOL�HIIHWWL�GL�OHJJH��H�QHO�VLWR�LVWLWX]LRQDOH�GL�$]LHQGD�=HUR��VDUj�TXLQGL�WUDVPHVVR
DJOL�2UGLQL�SURYLQFLDOL�GHL�PHGLFL� FKLUXUJKL�H�GHJOL�RGRQWRLDWUL�GHO�9HQHWR��QRQFKp�DOOD�5HJLRQH�DL� ILQL�GHO
VXFFHVVLYR�LQVHULPHQWR�QHO�VLWR�LQWHUQHW�UHJLRQDOH�
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6L� UDSSUHVHQWD� FKH� OH� VSHVH� FRQVHJXHQWL� DO� SUHVHQWH� SURYYHGLPHQWR� WURYDQR� FRSHUWXUD� QHO� EXGJHW� GHOO¶
DQQR�LQ�FRUVR�DVVHJQDWR�DOO¶82&�*HVWLRQH�5LVRUVH�8PDQH�
�
9,67,�
��LO�'�/JV��Q�� �H�V�P�L����������
��LO�'�/JV��Q�� �H�V�P�L����������
��OD�/HJJH�5HJLRQDOH�Q�����GHO������������
��OD�'*59�Q������GHO������������
��OD�'*59�Q������GHO������������
�
5LWHQXWR�GL�GRYHU�DGRWWDUH�LQ�PHULWR�L�SURYYHGLPHQWL�QHFHVVDUL�
�
$FTXLVLWL� L� SDUHUL� IDYRUHYROL� GHO�'LUHWWRUH�$PPLQLVWUDWLYR�H�GHO�'LUHWWRUH�6DQLWDULR�SHU�TXDQWR�GL� ULVSHWWLYD
FRPSHWHQ]D�HG� LQ�EDVH�DL�SRWHUL�FRQIHULWLJOL�FRQ�'HFUHWR�GHO�3UHVLGHQWH�GHOOD�*LXQWD�5HJLRQDOH�Q�����GHO
�����������

'(/,%(5$

��� GL� SUHQGHUH� DWWR� GL� TXDQWR� HVSUHVVR� LQ� SUHPHVVD� FKH� FRVWLWXLVFH� SDUWH� LQWHJUDQWH� H� VRVWDQ]LDOH� GHO
SUHVHQWH�SURYYHGLPHQWR�
�
���GL�DPPHWWHUH�DO�FRQFRUVR�SXEEOLFR�SHU�O¶DFFHVVR�DO�FRUVR�WULHQQDOH�GL�IRUPD]LRQH�VSHFLILFD�LQ�PHGLFLQD
JHQHUDOH�UHODWLYR�DO�WULHQQLR� �Q������FDQGLGDWL��LQ�SRVVHVVR�GHL�UHTXLVLWL�SUHYLVWL�GDO�EDQGR��GL�FXL���������
DOO¶$OOHJDWR����SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�GHO�SUHVHQWH�DWWR�
�
���GL�DPPHWWHUH�FRQ�ULVHUYD�Q�����FDQGLGDWL��GL�FXL�DOO¶$OOHJDWR����SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�GHO�SUHVHQWH
DWWR��QHOOH�PRUH�GHOO¶DFTXLVL]LRQH�GHO�GLSORPD�GL�ODXUHD�LQ�PHGLFLQD�H�FKLUXUJLD�HQWUR�LO�JLRUQR�DQWHFHGHQWH
OD�GDWD�GHO�FRQFRUVR��H[�DUW�����FRPPD����GHO�EDQGR�
�
���GL�QRQ�DPPHWWHUH�Q����FDQGLGDWL��SHU�PDQFDQ]D�GHO�UHTXLVLWR�GL�FXL�DOO¶DUW�����FRPPD����GHO�EDQGR��GL�FXL
DOO¶$OOHJDWR����SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�GHO�SUHVHQWH�DWWR�
�
���GL�QRPLQDUH�OD�&RPPLVVLRQH�G¶HVDPH�FKH�VDUj�FRVu�FRPSRVWD�
�
3UHVLGHQWH�WLWRODUH�����������������������������'RWW�VVD�(PDQXHOD�0DULD�%OXQGHWWR��20&(2�9HQH]LD�
3UHVLGHQWH�VXSSOHQWH������������������������'RWW�VVD�7L]LDQD�3RQ]HWWR��20&(2�9HQH]LD�
�
&RPSRQHQWH�00*�WLWRODUH����������������'RWW�VVD�$OEHUWR�*DPED��20&(2�7UHYLVR�
&RPSRQHQWH�00*�VXSSOHQWH�����������'RWW��$QGUHD�0DJXROR��20&(2�7UHYLVR�
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&RPSRQHQWH�WLWRODUH��������������������������'RWW��)DELR�3UHVRWWR��$]LHQGD�8/66���6HUHQLVVLPD�
&RPSRQHQWH�VXSSOHQWH���������������������'RWW��2UQHOOD�%DUEDWR��$]LHQGD�8/66���6HUHQLVVLPD�
�
6HJUHWDULR�����������������������������������������6LJ�UD�(QULFD�&D]]DUR��$]LHQGD�=HUR�
6HJUHWDULR�VXSSOHQWH������������������������'RWW�VVD�3DWUL]LD�*DGLD��$]LHQGD�=HUR�
�
���GL�GLVSRUUH�OD�SXEEOLFD]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR�QHO�%859�FRQ�YDORUH�GL�QRWLILFD]LRQH�D�WXWWL�JOL
HIIHWWL�GL�OHJJH�H�QHO�VLWR�LVWLWX]LRQDOH�GL�$]LHQGD�=HUR�
�
���GL�LQFDULFDUH�O¶82&�*HVWLRQH�5LVRUVH�GL�WUDVPHWWHUH�LO�SUHVHQWH�SURYYHGLPHQWR�DJOL�2UGLQL�SURYLQFLDOL�GHL
PHGLFL�FKLUXUJKL�H�GHJOL�RGRQWRLDWUL�GHO�9HQHWR��QRQFKp�DOOD�5HJLRQH��DL�ILQL�GHO�VXFFHVVLYR�LQVHULPHQWR�QHO
VLWR�LQWHUQHW�UHJLRQDOH�
�
���GL�SUHFLVDUH�FKH�L�FRPSRQHQWL�GHOOD�&RPPLVVLRQH�G¶HVDPH�SHUFHSLUDQQR�LO�FRPSHQVR�SUHYLVWR�GDO�'3&0
�����������
�
���GL�GDUH�DWWR�FKH�OH�VSHVH�FRQVHJXHQWL�DO�SUHVHQWH�SURYYHGLPHQWR�WURYDQR�FRSHUWXUD�QHO�EXGJHW�GHOO¶DQQR
LQ�FRUVR�DVVHJQDWR�DOO¶82&�*HVWLRQH�5LVRUVH�8PDQH�
�
����GL�LQIRUPDUH�FKH�DYYHUVR�LO�SUHVHQWH�SURYYHGLPHQWR�SXz�HVVHUH�SURSRVWR�ULFRUVR�JLXULVGL]LRQDOH�DYDQWL�LO
7ULEXQDOH� $PPLQLVWUDWLYR� 5HJLRQDOH� HQWUR� ��� JLRUQL� GDOO
DYYHQXWD� FRQRVFHQ]D� RYYHUR�� DOWHUQDWLYDPHQWH�
ULFRUVR�VWUDRUGLQDULR�DO�&DSR�GHOOR�6WDWR�HQWUR�����JLRUQL�
�
����GL�LQFDULFDUH�O¶82&�$IIDUL�*HQHUDOL�GL�SXEEOLFDUH�LO�SUHVHQWH�SURYYHGLPHQWR�QHOO¶$OER�RQOLQH�GL�$]LHQGD
=HUR�


